


  APPENDIX C
to the Bond Sale Agreement
[Appropriate Changes Will Need to be made for Cities and Towns]


RESOLUTION REQUESTING THE BOARD OF SUPERVISORS

TO ISSUE GENERAL OBLIGATION SCHOOL BONDS FOR

SCHOOL PURPOSES AND CONSENTING TO

THE ISSUANCE THEREOF

BE IT RESOLVED:
1. The School Board of the County of ____________ (the "School Board") hereby (i) requests, pursuant to Section 15.2-2640 of the Code of Virginia, 1950, as amended (the "Code"), that the Board of Supervisors of the County of ____________ (the "County") cause the County to issue its general obligation school bonds (the "Bonds") in an aggregate principal amount not in excess of $________, but with the objective of providing up to $________ in net proceeds, to finance [described project to be financed], [which or each of which] constitutes a capital project for public school purposes and (ii) consents, pursuant to Section 15.2-2638.B(iii) of the Code and Article VII, Section 10(b) of the Constitution of Virginia, to the issuance of the Bonds.

2. Further, the School Board consents to and authorizes an application to the Virginia Public School Authority (the "VPSA") for the purchase of the Bonds by the VPSA as part of its 2016 Spring Pooled Bond Sale.  The Chairman of the School Board, the Superintendent of the schools of ________ County School Division (the "Schools"), and such other officer or officers of the School Board or the Schools as either may designate (the "Authorized Officers") are hereby authorized to decrease the amount of proceeds requested to the extent the County and such Authorized Officers deem it necessary to issue the Bonds in an amount less than provided in paragraph 1 above.
3. The Authorized Officers are hereby authorized and directed to execute and deliver on behalf of the School Board a Use of Proceeds Certificate and Tax Compliance Agreement (the "Tax Compliance Agreement") setting forth the expected use and investment of the proceeds of the Bonds and containing such covenants as may be necessary for the bonds issued by VPSA in the Spring of 2016 (the "VPSA Bonds") to show compliance with the provisions of the Internal Revenue Code of 1986, as amended (the "Tax Code"), and the applicable regulations.  The School Board covenants on behalf of itself and the Schools under its governance that the School Board and the Schools shall comply with the provisions of the Tax Compliance Agreement and the Tax Code so that the interest on the VPSA Bonds is excludable from gross income under the Tax Code.
4. This resolution shall take effect immediately.
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Members present at the meeting were: ______________________.  Members absent from the meeting were: ________________.  Members voting in favor of the foregoing resolution were: ______________________.  Members voting against the foregoing resolution were: ____________________________. Members abstaining from voting on the foregoing resolution were: ________________.
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