
ATTACHMENT B
FINANCING APPLICATION

VIRGINIA PUBLIC SCHOOL AUTHORITY

SCHOOL FINANCING BONDS (1997 RESOLUTION)

2016 FALL POOL 
Part I: General Information

1.
Name of County/City/Town:       (the "Locality")

2.
Name and address of County Administrator/City Manager/Town Manager: 

	Name:
	     

	Address:
	     

	Telephone:
	     

	Fax:
	     

	E-mail
	     


3.
Name and address of School Superintendent: 

	Name:
	     

	Address:
	     

	Telephone:
	     

	Fax:
	     

	E-mail
	     


4.
Contact(s):

A.
County/City/Town Contact(s):

	
	Primary Contact
	Secondary Contact
	County Attorney

	Name:
	     
	     
	     

	Address:
	     
	     
	     

	Telephone:
	     
	     
	     

	Fax:
	     
	     
	     

	E-mail
	     
	     
	     


B.
School Contact(s):

	
	Primary Contact
	Secondary Contact

	Name:
	     
	     

	Address:
	     
	     

	Telephone:
	     
	     

	Fax:
	     
	     

	E-mail
	     
	     


5.
Bond Counsel:  Localities are required to take all action necessary to procure the services of qualified Bond Counsel prior to the submission of this application.

	
	Primary Contact
	Secondary Contact

	Firm:
	     
	     

	Attorney Name:
	     
	     

	Address:
	     
	     

	Telephone:
	     
	     

	Fax:
	     
	     

	E-mail
	     
	     


6.
Financial Advisor:  If your Locality has a financial advisor that will be assisting the Locality in this financing please provide the appropriate contact information.

	
	Primary Contact
	Secondary Contact

	Firm:
	     
	     

	Contact Name:
	     
	     

	Address:
	     
	     

	Telephone:
	     
	     

	Fax:
	     
	     

	E-mail
	     
	     


7.
Current Long-Term Bond Ratings: If your Locality is currently rated by Moody's, S&P or Fitch Ratings please provide the rating below and attach the most recent rating agency report from each applicable rating agency. 

Moody's Investors Service: 

Rating:      
Not Rated:  FORMCHECKBOX 

Standard & Poor's Rating Services: 

Rating:      
Not Rated:  FORMCHECKBOX 

Fitch Ratings: 

Rating:      
Not Rated:  FORMCHECKBOX 

Part II: Project Information

SECTION I.
Project Description:  Use separate pages and attachments where necessary. 

1.  
Bond proceeds will be used for: (check only one)

 FORMCHECKBOX 
 New Money Projects Only

 FORMCHECKBOX 
 Refunding Prior Obligations Only*

 FORMCHECKBOX 
 Both New Money Projects and Refunding of Prior Obligations*

Note:  Prior Obligations include any Bond Anticipation Note, Certificate of Participation or other form of interim/temporary/long-term financing.  

*Please complete Section VI below and attach the necessary documentation. 

2.
Brief description of the project (the "Project") to be financed or refinanced with the proceeds of the Locality's local school bond (the "Local School Bond"):

     
*
If the proceeds will be used to finance new money projects and to refinance existing projects, clearly indicate which projects are new money projects and which projects were originally financed with the Prior Obligation.

3.
Total Expected Costs:        
4.
Cost by Project(s) and Phase:      
	Project Phase
	Project Phase
	Estimated Cost
	Estimated Useful Life
	Estimated

Start Date
	Estimated

Completion

Date

	Land Acquisition
	     
	     
	     
	     
	     

	Design
	     
	     
	     
	     
	     

	Bid
	     
	     
	     
	     
	     

	Construction
	     
	     
	     
	     
	     

	Other:      
	     
	     
	     
	     
	     


Note:
If financing equipment, provide acquisition schedule. 

5.
Amount of VPSA financing applied for (known as "proceeds requested" in the local bond resolution): 

$     
Note:
VPSA can only purchase local school bonds in whole multiples of $5,000. If the Locality's actual cost is not a whole multiple of $5,000, please revise that amount up or down, (e.g., actual amount $5,032,600 should be revised to either $5,035,000 or $5,030,000). Do not request a greater dollar amount than the Locality will reasonably expect to be able to spend. 

6.
Maximum principal amount of VPSA financing and minimum proceeds necessary for the Project:

	Maximum authorized par amount:
	$     


	Minimum proceeds necessary for the Project:

Explain: (e.g. VPSA financing will refund

  outstanding bond issue)
	$     



Note:
In order to meet requests for a minimum amount of proceeds, such as in connection with the refunding of a prior obligation, it will be necessary to have sufficiently broad bond issuance authority to accommodate possible adjustments needed in the par amount of local school bonds issued at the time of the VPSA bond sale.  The school board resolution, notice of public hearing and local bond resolution should be prepared accordingly.

7.
Has the County/City/Town applied for a Literary Fund Loan to fund all or a portion of the Project(s)?  (Indicate whether loan was for the entire cost)

 FORMCHECKBOX 
yes 
 FORMCHECKBOX 
no


If yes, please list amount applied for and date of application.

Amount:   $     
Date:        

Date of Approval from Board of Education if Literary Funds are expected:

Date:      
Note:
If funds are borrowed from the VPSA in lieu of receiving a Literary Fund loan, the Locality will be removed from the Literary Fund waiting list for this Project.  This does not apply if the Locality permanently funds a portion of the Project with Local School Bond proceeds and funds the remainder with a Literary Fund loan.  In any event, future Literary Fund loans may not be used to redeem bonds sold to the VPSA. 

SECTION II.
Project Status:
1.
What is the status of planning, design and construction or acquisition for the Project(s) or Equipment? Answer the following questions for the Project(s) or Equipment: (a separate page may be used).

     
     
2.
Have the final plans and specifications, architect's or engineer's statement and the division superintendent's approval been submitted to the Superintendent of Public Instruction (as required by §22.1-140 of the Code of Virginia)? 
 

 FORMCHECKBOX 
 yes
 FORMCHECKBOX 
 no
 FORMCHECKBOX 
 n/a

Note:  If the answer is Yes, please attach evidence of such submission.
3.   
Please complete the following:

	Project Phase
	Check if Complete
	Estimated

Start Date
	Estimated

Completion

Date

	Land Acquisition
	 FORMCHECKBOX 

	     
	     

	Design
	 FORMCHECKBOX 

	     
	     

	Bid
	 FORMCHECKBOX 

	     
	     

	Construction
	 FORMCHECKBOX 

	     
	     

	Other:      
	 FORMCHECKBOX 

	     
	     

	Other:      
	 FORMCHECKBOX 

	     
	     


SECTION III.
Tax Matters: 

seq level0 \h \r0 

seq level1 \h \r0 

seq level2 \h \r0 

seq level3 \h \r0 

seq level4 \h \r0 

seq level5 \h \r0 

seq level6 \h \r0 

seq level7 \h \r0 1.
Sources and Uses:  

(a)
Please provide your anticipated sources and uses for the Project: 

	Sources:
	

	Local School Bond Proceeds
	$     

	Anticipated Investment Earnings(
)
	     

	Other Available Sources (please specify):      
	     

	TOTAL
	$     

	Uses:
	

	(i)  
Acquisition of interest in land
	$     

	(ii)  
Acquisition of interest in real property(
)
	     

	(iii)  
Acquisition and/or installation of tangible personal property(
)
	     

	(iv) 
Site preparation
	     

	(v) 
Construction of real property(
)
	     

	(vi) 
Reconstruction of real property(
)
	     

	(vii) 
Rehabilitation of real property(
)
	     

	(viii) 
Construction of tangible personal 
property(
)
	     

	(ix)  
Specially developed computer 
software(
)
	     

	(x)  
Interest on the Local School Bond during 
construction period
	     

	(xi)  
Refunding of Prior Obligations

(xii)   Local costs of issuance (please specify): 
     

     
	     
     

	(xiii)  Other (please specify): 
     
	     

	TOTAL
	$     


Note:  The total sources should equal the total uses.  See the Endnotes (1) - (8).

(b)
Do the amounts shown in (iv) through (ix) above equal more than 75% of the Total Uses?

 FORMCHECKBOX 
yes 
 FORMCHECKBOX 
no

2.
Prior Expenditures; Reimbursement:

(a)
Has any money been expended on the Project(s)?     FORMCHECKBOX 
yes
 FORMCHECKBOX 
no

If yes, indicate (i) the source of such money, (ii) the date(s) of the expenditure of such money, and (iii) the type of expenditure.  

(i) Source of money:      
(ii) Date(s) spent:      
(iii) Type of expenditure:      
(b)
Will proceeds from the sale of the Locality's Local School Bond be used to reimburse the Locality for expenditures made or to be made prior to the delivery date of such bond (assumed to be November 17, 2016)?   

 FORMCHECKBOX 
yes 
 FORMCHECKBOX 
no

Note:
If the answer is Yes, please attach a copy of the Locality’s reimbursement resolution. 

Also, please indicate in the information provided pursuant to Question 2(a) above which expenditures the Locality plans to reimburse itself for with proceeds from this sale.
3.
Expenditure Period:
(a)
Assuming VPSA issues its bonds on November 17, 2016 and funds are made available to the Locality on that date, please complete the following schedule indicating the amount of local school bond proceeds that the Locality expects to expend and disburse during the following time periods:

	Time Period
	Amount to be Expended/Disbursed

	From  November 17, 2016 to May 17, 2017
	$     (
)

	From May 18, 2017 to November 17, 2017
	     

	From November 18, 2017 to May 17, 2018
	     

	From May 18, 2018 to November 17, 2018
	     

	If after November 18, 2018, specify the remainder of the expenditure period in 6 month intervals:
	     

	
	

	TOTAL
	$      (
)


Note:  (9) and (10) See the Endnotes on pages 13 and 14.

(b)
To the extent you indicated that a portion of the local school bond proceeds are expected to be expended for the acquisition of land, do you expect to expend and disburse the amount shown in Section III, Question 1 for such purpose by May 17, 2017?

 FORMCHECKBOX 
yes 
 FORMCHECKBOX 
no

(c)
To the extent you indicated that a portion of the local school bond proceeds are expected to be expended for the acquisition of interests in real property, do  you expect to expend and disburse the amount shown in Section III, Question 1 for such purpose by May 17, 2017?

 FORMCHECKBOX 
yes 
 FORMCHECKBOX 
no

(d)
To the extent you indicated that a portion of the local school bond proceeds are expected to be expended for the acquisition and/or installation of tangible personal property, do you expect to expend and disburse the amount shown in Section III, Question 1 for such purpose by May 17, 2017?

 FORMCHECKBOX 
yes 
 FORMCHECKBOX 
no

4.
Use by Nongovernmental Persons:


(a)
Will any Nongovernmental Person own or lease all or any portion of the Project?(
)
 FORMCHECKBOX 
yes 
 FORMCHECKBOX 
no


(b)
Will the Project or any part or function thereof be subject to any management or service contracts or agreements with a Nongovernmental Person?  The answer is Yes if, for example, the cafeteria will be managed by a private third party vendor.  

 FORMCHECKBOX 
yes 
 FORMCHECKBOX 
no


If Yes, please describe.

     

(c)
Does any Nongovernmental Person have a contract, arrangement or special legal entitlement for the use of all or any portion of the Project that is not described in (a) or (b) above?  Examples include:

•
Vending machine leases, licenses or operating agreements.

•
Short-term licenses, leases, licenses or occupancy or operating agreements for school stores, kiosks, auditoriums, gymnasiums or athletic fields.

•
Naming rights.

•
Advertising displays.

•
Broadcasting rights.

 FORMCHECKBOX 
yes 
 FORMCHECKBOX 
no


If Yes, please describe.


     
5.
Taxpayer Identification Numbers.  Please provide the federal Taxpayer Identification Numbers for the Locality and the School Board:


Locality
     

School Board: 
      
SECTION IV:
Financing Requested
1.
Preferred Amortization Schedule: Principal is expected to be paid in annual installments starting on July 15, 2017. Please indicate your preferred final maturity and principal structure below:

	Preferred Final Maturity:
	
	Preferred Principal Structure:
	

	
	
	
	

	      years
	
	Level Principal
	     

	
	
	Level Debt Service
	     

	
	
	Other (Explain)
	     


SECTION V.
Project Authorization:
1. 
Has your school board approved the Project(s) and authorized this application to VPSA for the needed financing?  

 FORMCHECKBOX 
yes 
 FORMCHECKBOX 
no

Note:
Please enclose certified copy of resolution.

2.  
Were these bonds or any of the Projects the subject of a referendum within the previous five years?

 FORMCHECKBOX 
yes 
 FORMCHECKBOX 
no

If yes, provide the date of referendum:       
Did the referendum pass?
 FORMCHECKBOX 
yes
 
 FORMCHECKBOX 
no

Note:
Please enclose a copy of the ballot question and the official results.

3.
Person(s) responsible for disbursing and investing bond proceeds.

Name:  Virginia SNAP, PFM Asset Management LLC

Address: One Keystone Plaza, Suite 300

         North Front & Market Streets

               Harrisburg, PA 17101-2044
Telephone: (800) 570-7627

Fax: (888) 535-0120
SECTION VI.
Refunding/Refinancing of Existing Indebtedness: If you answered yes to Section 1, Question 1, please complete the following questions. 

1. 
Please provide the following details with respect to the Prior Obligation:

	(i)
	Name of Bond or Note:
	     

	(ii)
	Original Par Amount:
	     

	(iii)
	Outstanding Par Amount:
	     

	(iv)
	Amount to be Refunded:


Par Amount:


Interest:


Redemption Premium:
	     

	(v)
	Issue Date:
	     

	(vi)
	Maturity Date:
	     

	(vii)
	Redemption Date:
	     

	(viii)
	Redemption Notice Requirement(s):
	     

	(ix)
	Bond Counsel for financing, 

       if different than current bond counsel:
	     

	(x)
	Unexpended Proceeds as of the date of Application:
	     

	(xi)
	Unexpended Proceeds as of the issuance of the VPSA financing:
	     

	(xii)
	Where are unexpended proceeds invested? 
	     

	(xii)
	Other funds to be used to refund indebtedness: (e.g. cash, unexpended proceeds, etc.)
	     

	(xiii)
	Did the Prior Obligation finance more than school projects?
	     

	(xiv)
	Did the Prior Obligation refinance existing debt?
	     

	(xv)
	Other:
	     


2.
Please provide a schedule briefly detailing the expenditures for which the proceeds of the Prior Obligation were used. 

3.
Were the proceeds of the Prior Obligation used to reimburse the Locality for expenses paid before the Prior Obligation was issued?

 FORMCHECKBOX 
yes 
 FORMCHECKBOX 
no

Note:
If the answer is Yes, please attach a copy of the Locality’s reimbursement resolution. Also, please include a list briefly describing the expenditures for which the proceeds of the Prior Obligation were used to reimburse the Locality, including the date such expenditures were paid.

SECTION VII.
Continuing Disclosure: 

1.
Has the Locality executed any undertaking in regards to continuing disclosure not associated with the VPSA?

 FORMCHECKBOX 
yes 
 FORMCHECKBOX 
no

2.
If yes, is the Locality in material compliance with its continuing disclosure obligations for the previous five years?

 FORMCHECKBOX 
yes 
 FORMCHECKBOX 
no

If no, please provide a brief explanation. 

     
BY SIGNING THIS APPLICATION, THE LOCAL OFFICIALS ACKNOWLEDGE THAT IF FUNDS ARE BORROWED FROM VPSA TO FUND A PROJECT IN LIEU OF RECEIVING A LITERARY FUND LOAN, THE LOCALITY WILL BE REMOVED FROM THE LITERARY FUND WAITING LIST FOR THIS PROJECT.  THE LOCAL OFFICIALS ALSO ACKNOWLEDGE THAT FUTURE LITERARY FUND MONIES MAY NOT BE USED TO REDEEM BONDS SOLD TO VPSA.

Signature required ____________________________________ 


(School Superintendent)

ACKNOWLEDGEMENT: 

IN ADDITION TO THE ACKNOWLEDGMENT ABOVE, THE UNDERSIGNED [COUNTY ADMINISTRATOR][CITY MANAGER] ACKNOWLEDGES THAT THE SCHOOL BOARD HAS CAUSED THIS APPLICATION FOR FINANCING TO BE SUBMITTED TO THE VIRGINIA PUBLIC SCHOOL AUTHORITY; HOWEVER, THE FINANCING REMAINS SUBJECT TO THE APPROVAL OF THE [BOARD OF SUPERVISORS][CITY COUNCIL] AND THE SUBMISSION OF THIS APPLICATION DOES NOT AUTHORIZE OR REQUIRE THE ACTUAL ISSUANCE OF BONDS BY THE LOCALITY. 

Signature required ____________________________________ 


(County Administrator)(City Manager)
THIS APPLICATION MUST BE COMPLETED AND RETURNED VIA E-MAIL ONLY BY 5:00 PM ON SEPTEMBER 1, 2016 TO VPSA@TRS.VIRGINIA.GOV.
LOCALITIES NOT RETURNING THIS FORM WILL NOT BE INCLUDED IN THE SALE.

ENDNOTES

1. 	Estimated investment earnings should be computed using an assumed interest rate equal to the average interest rate on the Virginia SNAP investment pool for the prior seven days from the date of calculation.





�.	For purposes of this questionnaire, "real property" means improvements to land, such as buildings or other inherently permanent structures, including items that are structural components of such buildings or structures.  For example, real property includes wiring in a building, plumbing systems, central heating or central air conditioning systems, pipes or ducts, elevators or escalators installed in a building, paved parking areas, roads, wharves and docks, bridges and sewage lines.


�.	For purposes of this questionnaire, tangible personal property means any tangible property except real property.  For example, tangible personal property includes machinery that is not a structural component of a building, school buses, automobiles, office equipment, testing equipment and furnishings.





�.	See description of real property in endnote 2.  This includes all capital expenditures that are properly chargeable to or may be capitalized as part of the basis of the real property prior to the date the property is placed in service.  For purposes of this questionnaire, expenditures are considered paid in connection with the construction, reconstruction or rehabilitation of real property if the contract between the Locality and the seller requires the seller to build or install the property (such as under a "turnkey contract") but only to the extent the property has not been built or installed at the time the parties enter into the contract.  If the property has been partially built or installed at the time the parties enter into the contract, the expenditures that are allocable to the portion of the property built or installed before that time are expenditures for the acquisition of real property.


�.	See endnote 2. 


�.	See endnote 2.


�.	For purposes of this application, expenditures are in connection with the construction of tangible personal property, as defined in endnote 3, if:





		(a) 	A substantial portion of the property or properties is completed more than 6 months after the earlier of the date construction or rehabilitation commenced and the date the Locality entered into an acquisition contract;





		(b) 	Based on the reasonable expectations of the Locality, if any, or representations of the person constructing the property, with the exercise of due diligence, completion of construction or rehabilitation (and delivery to the Locality) could not have occurred within that 6-month period; and





		(c)  	If the Locality itself builds or rehabilitates the property, not more than 75% of the capitalizable cost is attributable to property acquired by the Locality (e.g., components, raw materials and other supplies).


�.	Specially developed computer software means any programs or routines used to cause a computer to perform a desired task or set of tasks, and the documentation required to describe and maintain those programs, provided that the software is specially developed and is functionally related and subordinate to real property or other constructed personal property.


�.	Include amounts expended prior to November 17, 2016 and approved by your bond counsel for reimbursement from your Local School Bond proceeds.  This does not include any amount used to refinance or repay any loan.


�.	Total should equal the sum of the Local School Bond Proceeds and Anticipated Investment Earnings in Question 1 of Section III.


�.	 A Nongovernmental Person is any Person that is not a state or local governmental unit (or any instrumentality thereof).  The term Person encompasses any natural person, firm, joint venture, association, partnership, business trust, corporation, limited liability company, corporation or partnership, or any other entity (including a federal, state or local governmental entity).  Note that the government of the United States and any of its agencies or instrumentalities are Nongovernmental Persons for purposes of Section III, Question 4.
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